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THIS WEEK IN THE MARKETS... 


@ Copper sales somewhat better this week in the U.S. — about unchanged outside. 


@ Aluminum sales still slow; primary firms expected to sell heavily to Gov't. 


@ Lead unchanged here; LME rising; Canadian R.R. strike may raise foreign price. 


COPPER — domestic average 35.565c f.o.b. ref’y 


Pricings of copper of domestic origin reported to M&MM 
this week rose to about 86% of the March-April daily 
average. This is the best week since late in November 
Sales reported by copper organizations so far this month 
are not sufficiently different from those for the previous 
months to indicate a change. 


Pricings of copper of foreign origin were about un- 
changed from last week and better than any week since 
early in November. 

The domestic weekly average dropped this week owing 
largely to the relatively greater amount of custom 
smelter sales. Dealer metal was available at 3444c a lb 
in the U. S. Sellers appeared more pessimistic this week 


ZINC — 13'ec East St. Louis 


Zinc sales this week were little different from last week 
Sellers indicate most buying industries were not taking 
the amounts sellers had expected 


The A.S. & R. zine plant at Corpus Christie, Tex., that 
had been producing about 8,300 tons of Special High 
Grade zinc, remains on strike. Apparently the two sides 


are not near an agreement. 


Production of zinc in December by U. S. smelters hit a 
record. Shipments to domestic industrial users were 
80.762 tons, about 3,000 under the 1955 monthly average, 
and down a little from Nov. and Oct. Owing to large 
shipments to the U.S. Government, stocks again dropped 
this time by about 1,500 tons. Sellers say if anything 
were to interfere with sales to the Government, the 
industry might be in a bad way. Statistics on zinc this 
month do not show shipments to the Government sepa- 
rated as to domestic or foreign. Most observers say do- 
mestic was less this month than in Nov. and Oct 

Data on U. S. zine shipments by grade, in short tons, 
from American Zinc Institute statistics (including ship- 
ments to U. S. Government) follow 











Dec 

1953 1954 1955 1956 1956 

Special High 297 898 287,031 402,629 343,350 33,219 

High Grade 149,200 155,357 141,883 14,663 

Intermediate 13,971 24,770 4,067 

Prime Western, etc 414,061 463 595 524,524 47,838 

Total 875.124 927,004 1,114,109 1,034,527 99.787 
Shipments to U.S 

Government 42,352 108,957 87.200 157,015 18,354 


LEAD — l6c New York 


Lead sales this week were 6.808 tons. This is better than 
all but one week of December. It does not have much 
significance either way but sellers do indicate more 


concern about the lead situation than they did a month 
ago. Some factors tell us there is a little more activity 
in Europe but they say it is still not up to par. Some 
Japanese interest is also reported. 


Lead in London began this week at £118% prompt bid 
It dropped to £1154 Tuesday morning but had recov- 
ered to £11654 by Wednesday afternoon. The Canadian 
R.R. strike, if continued, will force all lead prices up by 
stopping the movement of lead concentrates and metal 
in connection with the huge Trail, British Columbia 
plant owned by Consolidated Mining of Canada. The 
plant may shut down this week for this reason 


TIN — 100'2c a Ib New York 


Tin prices, which had been in a decline for the past few 
weeks, leveled off at about 99'c during the week and 
then hopped up to 10042c on Wednesday. Unofficial re- 
ports from Malaya say that the Butterworth Smelter at 
Penang will be struck beginning Thursday, Jan. 10 
Word of the strike pushed the LME tin quotation up on 
Wednesday and had a similar effect on the New York 
price Tuesday Was an active day lo! local dealers but 


the market quieted on Wednesday owing to strike re- 
ports Announcement of the sale of the Texas City 
smelter came during the week (p. 3) 


ALUMINUM — primary pig 25c per Ib; ingot 27.1c 


Aluminum purchases by independent fabricators have 
been very slow Sale Ss ol fabricated products have bee n 
too slow to justify much buying and primary metal has 
been accumulating in the hands of producers. Som« 
inventory reduction by fabricators has also had some 
effect. It is probable the primary producers will put 
heavy tonnages with the Government this quarter 
some suggest half the output of some companies will go 
to the Government. Possibly the situation is aggravated 
by the fact that some U.S. primary producers hav: 
contracts under which they take heavy quantities 
Canadian metal 
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Primary Refined Lead Data 
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The above data, in thousands of short 
tons, are from the American Bureau of 
Metal Statistics. They refer to the total 
amounts of refined lead as reported by 
all primary refiners in the U. S. Some 
secondary lead is included. It is as- 
sumed refers to lead 
sent to the U. S. Government. “Ship- 
industry” includes exports 
Data are through November 


“other shipments” 


ments to 


Eckert of ABMS Retires; 
Boano Named Director 

Ralph R. Eckert, erstwhile director of 
the American Bureau of Metal Statistics, 
and officer of both the Copper Institute 
and U.S. Copper Association, retired at 
the end of 1956. 

Edward Boano has been appointed to 
succeed Eckert, effective January 1, 
1957 

Eckert served as director of ABMS 
since 1948 and as secretary-treasurer of 
the Copper Institute and Copper Asso- 
ciation since their inceptions. Eckert at 
one time managed the Copper Export 
Association Inc., Copper Exporters Inc 
and the NRA Copper Code Authority 

Boano has been connected with ABMS 
as secretary-treasurer since 1948. Dur- 
ing World War II he served as a cap- 
tain, attached to the Copper Division of 
the War Production Board 
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Wah Chang Buys Longhorn 
Tin Smelter from Gov't 


Wah Chang Corp. of New York City, 
has purchased the Longhorn tin smelt- 
er at Texas City, Tex. from the U. S 
Government for $1,350,000, according to 
announcement by the Federal Facilities 
Corp. 

There is a possibility that the new 
buyer will have to pay as much as $2- 
million more to the Government, if ope- 
ration of the smelter is successful. The 
additional costs will be arrived at by 
an involved but as yet unpublicized 
formula, which amounts to the Govern- 
ment getting a share of the profits 

Terms of the sale call for 10% cash 
payment with the rest paid annually 
over 10 years at 4° Wah Chang has 
agreed to added payment based on pro- 
duction 

Wah Chang has annuonced that it 
plans to adapt part of the plant to tung- 
sten and the manufacture of tin alloys 
and that a substantial portion of the 
facilities will be maintained for the 
smelting of tin, subject to economic con- 
siderations 


A spokesman for Wah Chang said that 
it was too soon to ascertain how much 
tin metal will be produced at the smelt- 
er, nor has it been established wnethe1 
the U. S. will purchase tin from the new 
owner for stockpiling 

K. C. Li, chairman of Wah Chang, 
said the facilities at Texas City will 
undergo extensive modification and re- 
design. Smelter operation will be dis- 
continued until changeover of facilities 
has been completed. When operations 
will be resumed is to be announced later 
Li said that operation of the smelter in 


1] 


the future will be on a much reduced 
scale 

The smelter was completed in 1942 
as an emergency project. For the past 
several years output of the plant has 
gone solely to the U. S 
stockpile The ore received came from 
Indonesia and Bolivia. In June, Con- 


Government 


gress ordered the plant closed and dis- 
posed of by Jan. 31, 1957. The Longhorn 
Smelter has been the only significant 
tin smelter in the Western Hemisphere 


10, 1957 


Cominco Modernizes Zinc Plant 


Montreal (McGraw-Hill World News) 
Consolidated Mining & Smelting Co. of 
Canada Ltd. has announced plans to 
modernize a section of the company 
zine department at Trail, British Colum- 
bia, at a cost of $1,630,000 

The change will be made in the sec- 
tion of the plant where high-purity zinc 
cathode sheets are melted and cast into 
slabs for shipment. 

The job will involve installing newly 
developed equipment and preparing for 
new techniques in a plant which is al- 
ready the world’s largest producer. Out- 
put is 520 tpd of metal by electrolysis 
Work will begin shortly 

* 


N. Y. AIME to Meet Jan. 17 

The New York Section of the Ameri- 
can Institute of Mining and Metallurgi- 
cal Engineers will meet Thursday, Jan 
17 at the Mining Club, 33 Broadway 
Dinner will be at 6:30 with the meeting 
following 

Edward Borcherdt, director of mining 
research for the Anaconda Co. will 
speak on “New Developments in Min- 
ing Methods and Techniques.” 

Reservations for dinner may be made 
by calling Miss Cardow at Murray Hill 
8-8822. All those interested in mining 
and metals are invited to attend 

a 


Alcoa Completes Pipeline 

Installation of a major aluminum, 
gas-carrying pipeline that resists corro- 
sion without costly external protection 
was completed recently by Aluminum 
Company of America 

Eight inches in diameter and 20,000 
ft. in length, the big 
the largest, 


pipeline ranks as 
longest unprotected alumi- 
num gas transmission line now in serv- 
ice. It was installed by Lavaca Pipe Line 
Co. as part of the gas transportation 
ystem servicing Alcoa’s Point Comfort 
Tex operations 


e 
U. S. Slab Zinc 
4 Nw | " 


The above data are {rom the Amer 
can Zinc Institute and are in tl 
of short tons. They refer to zu ol 
regularly operating United States 
primary and secondary smelter Pro- 


duction from foreign ore included 


Data include December 1956 
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Tungsten 
Tin 
Antimony 
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Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindinas * Tin Concentrates — Tin 


Dross, Tin Furance Bottoms. 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods, 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides. 
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Miscellaneous Metals 
Quotations cover wholesale lots, f.o.b 
New York, unless otherwise specified 
ALUMINUM — Per lb, base price, f.o.b. 
shipping point, (freight allowed): 30-lb 
ingot, 99% plus, 27.1c; in pigs, 25c. 


Base prices on aluminum ingot of 
higher purity: 99.75%, 27.6c, 99.8%, 
28.1c; 99.85%, 29.1c. 

ANTIMONY Cents per ib, 994%2% 
grade: 

Domestic Domestic 

Boxed (a) Bulk (b) 

New York Laredo 
Jan. 3 36.590 33.000 
Jan. 4 36.590 33.000 
Jan. 5 36.590 33.000 
Jan. 7 36.590 33.000 
Jan. 8 36.590 33.000 
Jan. 9 36.590 33.000 


(a) Boxed (224 lb) 10,000 lb or more but 
less than carload. (b) In bulk, carload, f.o.b 
Laredo; boxed one-half cent extra 

N. Y. antimony was 36.590 on Jan. 2 


BISMUTH — Per lb, in ton lots, $2.25. 
CADMIUM — Per lb, delivered. 


Commercial Special 
(a)Sticks (b)Shapes 
Jan. 3 $1.70 $1.70 
Jan. 4 1.70 1.70 
Jan. 5 1.70 1.70 
Jan. 7 1.70 1.70 
Jan. 8 1.70 1.70 
Jan. 9 1.70 1.70 
a) Base price. (b) Special shapes to platers 
CALCIUM — Per lb, in ton lots, cast in 


slabs and small pieces, $2.05 
CHROMIUM~—Per lb, del. 97% grade, 
0.5% C, $1.29; 9-11% C, $1.38. (Usually 
sold as chrome-metal.) 

commercial 


$1.29. Eff 


Electrolytic chromium, 
grade, 99% min., del. per lb: 
Sept. 14 and Oct. 1. 


COBALT—Per lb, rondelles or granules, 
in 500- or 550-lb containers, $2.35; in 
100-lb containers, $2.37; less than 100-lb 
containers, $2.42; eff. Dec. 1, 1956. Prices 
ex. docks or store N.Y. or Niagara Falls 

Cobalt fines, $2.35 per lb of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 Ib 
COLUMBIUM — No quotation 
GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25 
GERMANIUM~—Per gram, f.o.b 
Okla. 


Miami 


1,000 gr. lots 
484oc 
534oc 


10,000 gr. lots 
lst reduction 444oc 
Intrinsic metal 484oc 


INDIUM _- Per oz troy, 99.9%, $2.25 
IRIDIUM Per oz troy, $100@$110 
LITHIUM — Per lb 98%, $11@$14. 
MAGNESIUM — Per lb, 10,000 lb lots 
Pig ingot 99.8%, Velasco, Tex., 35%%c, 
Port Newark, N. J., 36.65c; Madison, II1., 
36.45c; Notched ingot, Velasco, 36.00c; 
Port Newark, 37.45c; Madison, 37.25« 
Effective Aug. 13, 1956 
MANGANESE-—Per |b, delivered, 95.5% 
Mn, 2 in. x down, carloads, bulk, 45c 
packed, 4534c, corrected 


Electrolytic, per Ib, f.o.b. Knoxville, 


Tenn., with freight allowed east of 
Mississippi, min. 99.9% Mn, carloads 
33c; ton lots, 35c. Based at Marietta, 


Ohio, and delivered in U.S., 33c and 35c 
Eff. Sept. 14 and Oct. 1. Premium for 
hydrogen-removed 0.75c, per 
pound 


metal 


MOLYBDENUM — Per lb, powdered 
carbon reduced f.o.b. Washington, Pa., 
$3.35, eff. Aug. 27. 

NICKEL-—per |b, electrolytic cathodes, 
f.o.b. Port Colborne, Ontario, contract 
price, 74c, U.S. import duty included, 
eff. Dec. 6, 1956. Other sales, regular 
sellers, electrolytic cathodes, f.o.b. Port 
Colborne and other locations, duty in- 
cluded, 78'%4c to $1.345 per lb. Sales by 
dealers, etc., $2.30 per lb. Nickei powder, 
about 99.7% pure, delivered US., $1.00 
per lb. Nickel oxide sinter, f.o.b. Cop- 
per Cliff, 71%c per lb. of contained nickel 
eff. Dec. 6, 1956. 

OSMIUM — Per oz, $80@$100, nominal 
PALLADIUM — Per oz troy, $23@$24. 
PLATINUM~—Per oz troy, $100@$105 
Our appraisal of the average price paid 
by consumers is $103 
QUICKSILVER Pe 
$255@$257. 

RADIUM — Per mg radium 
$16@$21.50, as to quantity 
RHODIUM — Per oz troy, $118@$125. 
RUTHENIUM — Per oz troy, $45@$55 
SELENIUM Commercial grade, 
$12 per lb eff. Jan. 1, 1957. High purity, 
$15 per lb, eff. Jan. 1, 1957 

SILICON~—Per lb, del., minimum, 97% 
Si, maximum 1% Fe, crushed, carload 
lots, in bulk, 23.35c; lump, 2144c. Eff 
9-14 and 10-1-56 for spot and contract, 
resp. Semi-conductor grade, $350 per Ib 
Solar cell grade, $150 per lb. Effective 
Dec. 1, 1956 
SODIUM Per lb, 
drums, 16 
TANTALUM 
$128 for rod 


flask of 76 |b 


content, 


carload lots, in 
less than carload lots, 17c 
Per kilo, 
sheet, $100 
TELLURIUM 
THALLIUM — Per lb, $12.50 
TITANIUM — Per |b, Grade A-1, 99.3% 
plus, maximum 0.3% iron, $2.75 f.o.b 
shipping center. (On maximum 0.5% 
iron, $2.50.) Effective Dec. 3, 1956 
TUNGSTEN — Per lb, 98.8% minimum 
1,000-1lb lots, $4.20, eff. Oct. 30. Hydrogen 
reduced, 99.9% plus, $5 
VANADIUM 
ZIRCONIUM 


base price 


Per lb, $1.50@$1.65 


Per |b, 100-lb lots, $3.45 
Per lb, sponge, $10 


Metallic Ores 


Prices in tons of 2,000 ib, or 
of 20 lb, unless otherwise stated 
ton unit stu. Long ton unit Itu 
ANTIMONY ORE~Per unit of antimony 
contained, 50 to 55%, $3.00@$3.10: min 
60% $3.55@$3.65; min. 65% lump.$3.90G 


“units” 
Short 


$4.00 
BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado 


$46@$48, depending on quantity 

per stu. of BeO, c.if 
ports, basis 10° to 12° BeO, 
Special sold at 


Imported ore, 
US 
$36@$38 
about $39 


material is 


CHROME ORE-—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila. Balt. etc 
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Rhodesian 


48% CreO3,3 tol ratiolump...... $55 @ $58.50 
48% CreOzs, 2.8 tol ratio........$52@$56.00 
48 CreQz3, no ratio $46 @$49.75 
South African (Transvaal) 
18% CreOz3, no ratio $38.00 @ $39.00 
44 ( © ) $°9 $°9 5 
furkish (basis 48 3to 1) 
18 ( oO 3 tol rati ump and 
concentrates $59 @ $61 
16 cr.O } to 1 ratio, lumy 
and concentrates .. $56 @$58 
Pakistan (Baluchistan) 
i8% CreOs, 3 to 1 ratio a)$52@$53 
a) Nominal. (b) Long term contracts 


COBALT ORE — Per !b of cobalt con- 


tained fo.b. Cobalt, Ont., 9% grade 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60 
COLUMBITE Per lb of pentoxide, 


Cb.O, and Ta.O;. Columbium- 
tantalum ratio 10 to 1, $1.3570$1.40. Ratio 
8+ to 1, $1.150$1.20 

IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


basis 65°‘ 


Mesabi non-bessemer, 511+% iron, 
$10.85, corrected. Old Range, non-bes- 
semer, $11.10. 

Mesabi, bessemer, 5142% iron, $11.00, 
»orrected. Old Range, bessemer, $11.25. 

Eastern ores, cents per ltu, delivered 
at furnaces: Foundry and basic, 56@62%, 
17@18c. 

Swedish, 60@68% (contracts), per 
unit, 22c plus, depending on grade, c.i.f. 
Atlantic ports. 

Brazilian, per gross ton, 68.5% iron, 
f.o.b. port of shipment: $14.60; premiums 
for low phosphorous. Eff. with contracts 
Jan. 1 & Apr. 1, 1957. 

MANGANESE ORE 

Indian ore, per ltu of Mn, basis 46% to 
418% Mn, c.i.f. U.S. ports, import duty 
extra, export duty included, $1.64@$1.69 


this quotation has continuity with our 


earlier quotes. Exclusive of export duty 
$1.505 $1.555 
On long-term contracts for ore from 


various sources, 46@48% 
nominal. 

Low iron, 48% Mn (max. 2% Fe), 
per ltu of Mn, duty extra, nominal 


Mn, quotations 


Manganese dioxide, 84 MnO», long 
tons, bulk, c.i.f. U. S. ports, $92@$100 
Chemical grade, per ton, coarse or fine, 
num 84 MnoO., carload lots, f.o.b 
P lelphia 
Retail Wholesa'te 
Paper bags $105.00 $96.00 
B p bag $108.50 $98.50 
tT) $113.00 $102.50 


MOLYBDENUM ORE — 90-95% MoSs« 
oncentrate. Per Ib of contained Mo, 
f.o.b. Climax, Colo., $1.18 plus cost of 


I f.o.} Washington, Pa., $1.23 

riy ‘I'M ORI Per ross ton e- 

t ) rio f.o A nti ea- 
$°6 25.0$30.00 


Rutile, per lb, minimum 94% concen- 
trate, 914ce@11!2c, depending on time of 
lelivery 

TUNGSTEN ORE—Per stu of W0Os, 
concentrates of known good analy sis, 
basis 65 

Foreign ore. per stu ol wo 

arrival, c.if. U.S. ports, duty 
Wolfram $27.25@$27.75, scheelit 


@$27.75, depending on grade 


nearoy 
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Jacksonville, Fla., $50. Starke, Fla., $55 


2812@30'ec 
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EA. GODOY & CO., INC. | 


CUNARD BUILDING, 25 BROADWAY | 
NEW YORK 4, N. Y. 





CHROME ORES * Refractory + Metallurgical » Chemical 
MANGANESE ORES * Metallurgical + Chemical 
IRON ORES * Open hearth + Blest furnace \ 

















U. S. mined tungsten concentrate ARSENIOUS OXIDI enic trioxide 
$55 per stu, f.o.b. milling point, subject refined, white min. 99%, per Ib, 5%c 
to penalties n barrels carload lots delivered 


London, per Itu of WOs, buying prices 
good ore: Wolfram 215s bid 220s asked 
VANADIUM ORE - Per |b V205 con- 
. > ) sctic Wile + ‘ < “a ty gel 
tained, domestic, 3lc, f.o.b. mine sippi. Grade 70% to 71 $1.73@$1.76 
ZIRCON ORE (sand) Per long ton, Quotations are for oxide packed in 350- 
c.if. Atlantic seaboard, minimum 65% 1k 
ZrO»v, $64@$68. Dom., 66% ZrOs, st, f.o.b 


COBALT OXIDE — Ceramic grade 72% 
to 7342% Co, $1.78 per lb east of Missis- 
sippi and $1.81 per lb west of Missis- 


») containers 


COPPER SULPHATE — Per |b, in car- 
load lots, 13.9c, crystals or 


e f.o.b. ref'y, eff. Oct. 25 


diamond 


. GERMANIUM OXIDE—Per gm., 27% 
Metallic Compounds er gn 


ANTIMONY TRIOXIDE — Per \b, car- . 
load lots, 50-lb bags; 27@29c f.o.b. 


shipping point; less than carload lots, 


Rolled Metals, Etc. 


° BRASS 


Cents per lb (base prices) 


. heet Wir lod 
Czech Aluminum Output She Wire Rod 
* * Ye B »19 7 512 
Impaired by Hungarian Revolt Best ty "(ORO 172 
: . ; Re 3 4( M4 4 
Vienna (McGraw-Hill World New Red 1 : a ke a an 
Hungary's civil-war-like uprisin tu Cor e 9 f 6.77 6.17 
dents and workers against the Kren I G ) ; 
oriented Budapest Communist govern- I Eff. D 
ment ‘ mbpined W tl the tnree ind 
‘OPPER Per Ih She » Of its 
Nall week Ola gener: trike, has created COPI . . t 
further difficulties for the Czech alun ae 8.1 ro vou ! inder 
56.1 Wir hars , , tom Sal 
num production 10K vy ire i , i 
Reliable source n Vienr estimats , 11.355c, eff. Dec 3, 195E 
the 1955 raw i l t ¢ oC . — , . | 
| 47 1D SHEETS — Per |b, full rolled, 146 
osk iKia ™ 1,734 1 t 
911 
tated t t if i! Kelv tli t ¢ en 20.000 t 1 
net te of raw aluminu ‘ b en a \ 
parte aon MONEL METAL — Per Ib (base prices 
produced i echosloval rir 1956 iceland aoe eet 97 
hritoit ’ the firct } f ot 1956 
vu - : t ic Ro t < 0 
A ) 10,804 metric tor 
T} ( minu ¢ NI¢ KI} I Per } ( base . ‘ ’ heets 
is lat 1953, after elect iat ae beter - 
5 , ee t tre 
fi of « NICKEL SILVER — Per Ib, she 10 
whet r H{ é ) re 71.07 0 
‘ red IT | TT eve ‘ ‘ eR 4 
leliveri« Hungary also u ‘ ‘ 
raw aluminum to its Northern ne PHOSPHOR RBRONZI P } heet 
Difficul tic were encountered, however tin. 77.25 vire al re 77 
when the increase in Czecl omesti 10%. 84.55 
electricity requirements rose beyond the 
planned amount, thus keepir the a ZINC Per lb. carload ots f } m 
minun industry hort of primary ase price Sheet 24c: ribbon 21% 
energy. Also, Hungarian bauxite, dug plates 20@22'\4c, depending on size 
according to Soviet-originatins peed 
work” methods, did not come up to spe- ZINC DIE-CASTING ALLOY Ingot 
cifications t I I rt delivered, 18@1% 





Non-Metallic Minerals 


Prices received for non-metallic min- 
erals vary widely and depend upon the 
physical and chemical characteristics of 
the commodity. Hence the following 
quotations can serve only as a general 
guide to the prices obtained by produc- 
ers and dealers in different parts of the 
United States for their own product. 


Tons of 2,000 lb unless otherwise 
noted. Short ton—st; long ton—It 


1SBESTOS~—Per short ton, f.o.b. mines 


Quebec, U.S. funds 


Crude No. 1 $1,400@$1,725; Crude No. 
2 $750@$1,100 

Spinning fibers: 3-F $565@$650; 3-K 
$460@$485; 3-R $408@$410; 3-T $380G 
$385; 3-Z $350@$353. 

Shingle stock, 4-K, $190@$210; Paper 
stock, $114@$137; Waste, $82@$84; 
Shorts, $28@$75. 


Per short ton, f.o.b. Vancouver, B.C., 
U.S. funds eff. Jan. 1: 


Spinning fiber, AAA-$750 (3-K) $460; 
shingle fiber (4-K) $205 (corrected), 
AC-$300 


Per ton, f.o.b. Mor~isville, Vt.: 


Spinning fiber, $353@$383, shingle 
fiber, $172@$190; paper fiber, $114@ 
$145; waste, stucco or plaster, $82; ref- 
use or shorts, $39@$72. 

BARYTES — F.o.b. cars 

Georgia: Barytes ore, crude, jig and 
lump, $18 per net ton; beneficiated, 
$21 per net ton, in bulk, $23.50@$25 in 
bags 

Missouri: Per ton, water ground and 
floated, bleached, $45, carlots, f.o.b. 
works. Crude ore, minimum 94% 
BaSO,, less than 1% iron, $16. Crude oil 
well drilling, min. 4.3 specific gravity, 
bulk, st, $11.50, nominal 


Foreign, crude oil well drilling, mini- 
mum 4.25 specific gravity, bulk, stu c.i.f 
Gulf ports, $16@$18. 


Canada: Crude, in bulk, f.o.b. shipping 
point, $11 per long ton; ground, in bags, 
$16.50 per short ton. 


BAUXITE — Per long ton. Domestic ore 
chemical, crushed and dried, 55 to 58% 
AleOs, 1.5 to 2.5% Fe2Os, $8.00@$8.50, 
fob. Alabama and Arkansas mines. 
Other grades, 56 to 59% AleOs, 5 to 8% 
SiOe, $8.00@$8.50, f.o.b. Arkansas mines 
Pulverized and dried, 56 to 59% AlsOs, 
8 to 12% SiOe, $14@$16, f.o.b. Arkansas 
mines. Abrasive grade, crushed and cal- 
cined, 80 to 84% AloOs, $17, f.o.b. Ar- 
kansas mines. Crude (not dried) 50 to 
52%, $5.00@$5.50, f.0.b. Arkansas mines. 


Imported bauxite, calcined, crushed 
(abrasive grade) 86% min. AloOs, $19 
per long ton, f.o.b. port of shipment, Br. 
Guiana. Refractory grade bauxite, $24.20 

Approx. 58% Al1,O, and 8% silica 
f.o.b. vessels Brit. Guiana $6@$7 per 
long ton according to quality 


CORUNDUM~—Per ton, crude, c.i.f. US 
ports, $100 to $120, nominal. 


6 


FELDSPAR per ton, f.o.b. point of 
shipment, N.C., bulk: 200 mesh, $18.50; 
325 mesh, $22.50; glass, No. 18 grade 
$12.50; semi-granular, $11.75. 


FLUORSPAR~— Metallurgical grade, ef- 
fective CaF content, per short ton, f.o.b 
shipping point Illinois and Kentucky, 
(the higher prices are for spot lots) 


Short Ton 
72'4‘ $37@$41 
70° . $36@$40 
60% plus $33@$36.50 


Pellets, 65 $28@$30 


Acid grade concentrates, per short 
ton, bulk, carload lots: 


F.o.b Rosiclare, Iil., 
$55 spot lots. 


$52.50 contract 


Ceramic grade, 95% CaFs, $43@$45; 
93% -94% CaFo, calcite and silica vari- 
able; FesO; 0.14%, $41@$43 per short 
ton, in bulk, f.o.b. Rosiclare. In 100-lb 
paper bags, $4@$5 extra. 


European fluorspar c.if. U.S. ports, 
duty paid, per short ton: Metallurgical 
grade, 721+% effective CaFs, $32@$34 
acid grade, $50.00@$52.50, nominal 


Mexican fluorspar, f.o.b. border, met- 
allurgical, 7242% effective CaF» content, 
all rail, duty paid, $27@$27.75 per short 
ton; barge, Brownsville, Tex., $29@$30 


GRAPHITE — Per |b, carload lots, f.o.b 
shipping point: 


Crystalline flake, natural; 85-88% C 
crucible grade, 13c; 96% C, special and 
dry usage, 22c; 94% C, normal and wire- 
drawing, 19c; 98% C, special for brush- 
es, etc., 26%c. 


Amorphous, natural, for foundry fac- 
ings, etc., up to 85% C, 9c. 


Madagascar, c.if. New York, “stand- 
ard grades 85 to 87% C,” $235 per ton; 
special mesh $260; special grade 99% C, 
nominal. 


Amorphous graphite, Mexican, f.o.b 
point of shipment (Mex.), per metric 
ton $9@$18 depending on grade. 


KY ANITE—Per ton f.o.b. point of ship- 
ment, Va. and S.C., 35 mesh, carload lots, 
in bulk $29; in bags $32. For 200 mesh, 
in bags, carload lots, $40. 


Imported kyanite, 60% grade, in bags, 
c.if. Atlantic ports $76@$81 per short 
ton. 


MAGNESITE—Per ton, f.o.b. Chewelah, 
Wash., dead burned grain, in bulk 
$40; in bags $45.75. 


MICA — Prices prevailing in the North 
Carolina district for clear sheet mica, 
per pound, follow: 


Size Per Pound 
14% x 2 inch 5 aiataiatend .70 to $1.10 
Re “ea ivsaneidewal $1.10 to $1.60 
a Gee <"| -niSceakenueamae $1.60 to $2.00 
eRe SPR ae $1.80 to $2.30 


. 2 * . ....-$2.00 to $2.60 
> =aaF 2.60 to $3.00 
& «6 * ane . .$2.75 to $4.00 
5 sé * sal $4.00 to $8.00 
Punch mica, 7e@12c per pound, ac- 


cording to size and quality. 


Stained or electric sheet mica is being 
sold at approximately 10 to 20% lower 


than for clear. 


North Carolina, wet ground, $140 to 
$155 per ton, depending on fineness and 
quantity. Dry ground, $32.50 to $70 
Scrap, $25 to $30, depending on quality 


Madagascar sheet mica first quality 
high heat, duty paid, New York, per lb 


Grade 7 (below 1 sq in.) 50c; Grade 
6 (1 to 1%) 85c; Grade 5 (3 to 6) $1.20; 
Grade 4 (6 to 10) $1.50; Grade 3 (10 to 
14) $1.90. 


MONAZITE — Per lb, c.if. U.S. ports, 
55% total rare earth oxides, including 
thorium, massive, l14c. Sand, 55% grade, 
15c; 66%, 18c; 68%, 20c. Nominal 


OCHER — Per ton, f.o.b. Georgia mines, 
$26.50@$30.00 in 100-lb paper bags 


F.o.b. Virginia, dark yellow, 300 mesh, 
60% ferric oxide, in bags, $24.50@$25.50 


PHOSPHATE Per long ton, f.o.b 


mines: 


Florida, pebble; 77@76% $7.00; 75G@ 
74%, $6.00; 72@70%, $5.00; 70@68%, 
$4.35; 68@66%, $3.95. 


POTASH — Per unit, f.o.b. mines. Muri- 
ate, 43@4544c, basis 60% KoO; manures 
salt, 21c, basis 22% KO. 


PYRITES — Spanish 48% sulphur c.if 
US. ports, not quoted. 


Domestic and Canadian pyrites, per 
long ton, nominal at $9@$11, delivered 
to consumer’s plant 


PUMICE STONE — per lb f.o.b. New 
York or Chicago, in barrels, powdered 
3@5c; lump, 6@8c. 


QUARTZ ROCK CRYSTALS-—For fus- 
ing, all sizes, $100@$150 per ton. Prisms 
for piezo-electrical and optical use $4.50 
to $50 per pound, according to size and 
grade. 


SILICA — Per ton, air-floated, 92-9914% 
through 325 mesh, in bags, $22 to $35. 
Glass sand, f.o.b. producing plant, $1.50@ 
$5 per ton, bulk, depending on grade, etc 


SULPHUR—Per long ton. f.o.b. U. S 


mines: bright $26.50; dark $25.50 


TALC—Per ton carload lots, f.0.b. works, 
containers included unless otherwise 
specified: 


New Jersey: Mineral pulp, ground, 
$10.50@$12.50, bags extra. 


New York: Double air-floated, short 


fiber, 325 mesh, $18@$20. 
Vermont: 100% through 200 mesh, 


(Continued on page 11) 
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LOOKING AHEAD IN THE MARKETS 


(A regular feature appearing once each month) 





COPPER INDUSTRY situation has not changed. For the aluminum firms have beet iggesting continued ( 


past six months many persons in copper firms have in primary capacity may lead to oversupp We 

been suggesting a pick-up in selling of refined coppe1 propose to discuss their motives in making these stat 
was around the corner. During the late summer it ap- ments. But th existing capacity in 1954 the ht re 
peared to many the reduced buying reflected a some- cession of that year would have caused great 

what extended summe! seasonal: later it was the fail- tort to the primary rodaucers UuU the government nad 
ure of auto production to get going. By November the not stood by ready to heip 


straw was an inventory situation on the part of fabri- 


cators which would be changed when orders for Janu- ALUMINUM AID from the Government need not end 


ary delivery started to appear. This also has failed to vhen the contracts calling on the Government to ac 
develop. All along there were some who indicated no cept metal from the producers run out. Other metals 
one thing could be singled out tor blame these seem lead ana Zim ete had such contracts and eve! be 
to have been closer to the truth lore they were terminated the Government nstituted 
new stockpiling programs. These new arrangement 
COPPER PRICES, most observers appear to believ« may have provided a greater outlet for surplus metal 
have reached the bottom. Many feel the producers than the earlier contracts at which the industries ex 
would sell no more copper if they were to reduce the panded. But this arrangement cannot be counted or 
price below the present 36c delivered. Some say custom It is becoming more difficult for these to be justified 
smelter copper could drop below 35c if total buying on the grounds of national defense 


by industry does not return to the levels of early in 
1956. They say custom smelters will sell, that they LEAD is in a stronger position than most of the non-fe 


will find a price at which their stocks will be moved rous metals hich may account for the refusal by 
This could lead to a furthe fall in other copper prices GSA to accept much of the lead it was offered recently, 
gut sales were down in December and the indu 
ALUMINUM MARKETS are weaker than most informa- watching carefully to see if this indicates something 
tion would lead one to « xpect. There are suggestions more than a one-month situation 


large amounts will be “put” to the Government in the 


first quarter of 1957. Some say even as much as 50,000 ZINC is still dependent on GSA buying. Some factor 


i u 




































tons per company will go to the Government. As long believe it rather strange that at a time whet l » 
as this out for metal is available, there is little prospect industrial production is far higher than ever befor 
of a fall in the price of primary aluminum (secondary the non-ferrous metal supplying industries ould bk 
has come down considerably). The contracts with the oversupplied.” Some say the industry over-expanded 
Government terminate in 1958. By then expansion in to meet Government stockpile needs and has been un 
aluminum use may again reassert itself and aluminum able to contract to a level where it meets only th 
could again be in short supply. But some spokesmen for normal needs of industry 
100 ence 
170 
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Metals use by U. S. industry in De- The E&MJ estimate of industrial pro- 1955. For 1956 the total will be 5,810,183 
cember, according to the E&MJ index, duction for December is 147, unchanged down 28 from 1955, but still the 
adjusted for seasonal variation, is esti- from the previous month and one point fourth highest total ever 
mated at 182% of the 1947-49 average, higher than in October For the first time in history, sales of 
one point higher than the figure for Auto output for the month of De- autos exceeded output as producers 
November and four points above the cember was 596,238 cars, up 10 from held back assemblies to reduce inven- 
October mark of 178 November, down 13 from December toric 
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Ferroalloys 


ASSOCIATED METALS & MINERALS CORP. Siieaeeeeeeees seen 


FERROCHROMIUM ~— per It ntained 


Cr; carload lots, lump, bulk; f.0.b. dest 


73 WEST ST. NEW YORK 6,N. Y,, Cable: ZINCUM, WHitehall 3-5040 





| 
| , . 
} cont U.S 
| a ‘ E 
High Carbon (4-9 C. 65-70 Cr) 
| 27.75¢ 
Low Carb (0.06 ( 67 Cr) 
/ : : 39 50c Eff. 7-1-56 fc ontrat 6-15 for 
| S] 
| Special (0.01% C, 63-66% Cr) 35.75¢ 


Eff. 10-1-56 for contract; 9-14 for spot 


FERROCOLUMBIUM-per lb contain 
} . 9) : a. , ra 1 
| COPPER | Cb; ton lots, lump (2 in) packed; f.0.b 
| | dest. cont. U.S 

(50-60% Cb, max 0.40% C, max 8% 


Si) $6.90 
FERROMANGANESE: Standard per 


lb; carload lots, lump, bulk; f.o.b. sh pt 
| Medium Carbon—per lb contained Mn; 


carload lots, lump, bulk; f.o.b. U.S 
(80-85% Mn, 114-1% C) 2415@ 

25.50c 

Low Carbon—basis as for Med. Carbon 


— = (85-90% Mn, max. 0.07 C) 33.75@ 


—- 35.10¢ 


 ~—_ Changes Sept. 14, Oct. 1, Dec. 15 and 


— Jan. 1 


FERROMOLYBDENUM per lb Mo; 
5,000 or more lb lots; f.o.b. shipg pt 

(58-64% Mo) powdered, packed $1.74 
Other sizes, packed $1.68 

Calcium Molybate (Ca0 Mo03) lump, 
packed $1.42 

Technical Molybdic Trioxide (Mo03) 
lump, bagged $1.38; lump, canned $1.39; 
briquets packed $1.41 
FERROPHOSPHORUS-—per gross ton; 
carload lots, lump, bulk (max 6 in.); 


| f.o.b. shipg pt (equivalent to Ten 
D E CORPORATION | (23-26% P) $100 plus $4 per 1% above 
| or below 24% 
PHELPS DODGE REFINING CORPORATION | FERROSILICON-—per lb contained Si; 
carload lots, lump, bulk; f.o.b. shipg pt 
300 PARK AVENUE, NEW YORK 22, N. Y. 90% Si) 13.90 
FERROTITANIUM: Low Carbon — per 
lb contained Ti; ton or more lots, lur 
(44 in packed; f.o.b. dest. NE U.S 
(40% Ti, max 0.10% C) $1.35 
25% Ti, max 0.10% C) $1.50 


Medium Carbon—per net n: carload 
lots, lump, packed; f.o.b. dest. NE U.S 























| 1 I -) ( $245. eff. ¢ ] 
High Carbon—basis as for Med. Carbon 
P * D—ELECTROLYTIC—LN S$ (15-19% Ti, 6-8% C) $220, eff. Oct. 1 
| FERROTUNGSTEN er lb contained 
| P D M FIRE REFINED W; 5.000 or mor - | 
| -— : or - ~ I s 80 
By} ) NADIUM \ 


COPPER SULPHATE — NICKEL SULPHATE | Gubaats Vs Dean tenets tn Che 
SELENIUM — TELLURIUM — PRECIOUS METALS ible $3.30, High Speed $3.40 


Eff. 9-14-'56 and 10-1-"5¢ 





SILICOMANGANESE-—per lb: carload 
| | lots, lum ulk; f.-.b. sh pg 
L5 C max, 18-20% §S 13.80% 
| C max, 15-17! S 13.60 
Buyers Of 3% C max, 12-14446% Si) 13.40 


’ ; io : : SPIEGEI ow ctaghitios ton: carload 
BULLION, ORES, CONCENTRATES, MATTE, BLISTER lots, lump, bulk: f.0.b. Palmerton Pa 
SCRAP METALS, and RESIDUES ferme eg i 
3 max S 9-2 Vin $102.50 
3% max Si 21-23% Mn $105.00 
Eff. on orders of Jan. 7 
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E&MJ QUOTATIONS 





Daily Prices of Metals 








ELECTROLYTIC COPPER ————_ FAD ZC (b)-— ALUMINUM TIN 
Domestic Export New York St. Louis Delivered East Primary Pig Straits 
Jan Refinery Refinery (a) St. Louis 99% New York 
3 35.575 33.550 16.000 15.800 14.000 13.500 25.000 99.500 
4 35.550 33.275 16.000 15.800 14.000 13.500 25.000 99.875 
5 No Market 33.275 16.000 15.800 14.000 13.500 25.000 99.875 
7 35.600 33.775 16.000 15.800 14.000 13.500 25.000 99.500 
8 35.575 33.625 16.000 15.800 14,000 13.500 25.000 99.500 
9 35.525 33.575 16.000 15.800 14.000 13.500 25.000 100.500 
Averages 35.565 33.513 16.000 15.800 14.000 13.500 25.000 99.792 
Calendar Wk. Avgs. 
Dec.-Jan. 35.594 33.375 16.000 15.800 14.000 13.500 25.000 99.725 
31-5 
(a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 
The above quotations are our appraisal of the refinery equivalent, Atlantic seaboard. On f.a.s Grade premium or differential is 1.75¢ per pound, 
major United States markets, based on sales report- transactions, eff. Jan. 2, 1957, we deduct 0.125« effective Dec. 1, 1955 
ed by producers and their agencies. They represent for lighterage, et« to arrive at the f.o.b. refinery 


payments received by producers for the product 
They are reduced to the basis of cash, New York or 


St. Louis, as noted. Prices in cents per pound 
Copper, lead and zinc quotations are based on 
sales for prompt and future deliveries; aluminum 


based on estimated 
tin quotations are for 


weighted average prices are 
sales and announced prices; 
prompt delivery only 
COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. As delivery charges vary with the destina- 
tion, the figures shown above are net prices at re- 


fineries on the Atlantic seaboard. Beginning Jan. 2. 
1957, the average differential between delivered 
and f.o.b. prices is taken as 0.400c per Ib 

COPPER quotations, foreign or export, reflect 


prices obtaining in the open market and are based 
or sales in the foreign market reduced to tue i.o.0 


Note 


quotation 

COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; slabs 0.55c and up, cakes 0.6c and up, 
depending on weight and dimensions; billets 1.725¢ 
and up, depending on dimensions and quality. Dis- 
count on cathodes 0.125c to 0.15c per pound 

ZINC quotations refiect sales of the Prime West- 
ern grade as well as sales of other gredes when sold 
on a Prime Western basis. (b) Zinc premiums . 
obtaining over Prime Western zinc in the East 
St. Louis market on the following grades, in cents 
per pound: Selected ©0.10c; Grass Special 0.25c; 
intermediate 0.5c. High Grade zinc sold on con- 
tract, delivered to the consumers’ plants, com 
mands a premium of 1.3S¢ per pound over the East 
St. Louis basis for Prime Western; Special High 


LEAD quotations are for the common grade, and 
are based on sales of domestically refined metal sold 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; for New 
England add 7% points to the New York basis. Cor- 
roding grade commands a premium over common 
lead of 10 points 


ALUMINUM quotations refer to primary pig, 
99%, delivered to consumers. The U. S. primary 
producers as well as the major exporter of primary 
aluminum to the U. S., quote prices delivered to 
consumers in the U. S. The weights are estimated 
on the basis of daily average primary capacity in 
those cases where daily sales or shipments are not 
available. Ingot sales by primary producers, reduced 
to the pig price, are included in calculating the 
quotation The premium on standard ingots, 994 
per Ib 


is 2.1¢ 


The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 


averages of the caily quotations; monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, and Sterling Exchange 












































Silver Sterling London The daily silver quotation reported by Treasury's purchase price of newly 
Jar N.Y London Exchange Gold (a) Handy & Harman, in cents and fractions niz domestic silver was established at 
: ~ -- f a cent per troy ounce, is ithe price paid 90 per troy ounce, 1000 fine, effective 
3 91.375 80.000d 278.8705 250s. 534d by Handy & Harman in settlement for si m July 1, 1946 under an smendment to 
orc 97 = ve contained ir unrefined silverbearing the Silver Purchase Act {f July € 193» 
4 91.375 80.000d. 278.9910 250s.4%4d.  srateriais submitted to them for refnine a 
5 Not Quoted It is determined on the basis of offers of a ed “ f has 
P per troy ounce, basis 49 fine 
o C 97 9c 979 219% 9r 3 bar silver .999 ne as made to Handy & ’ 
‘ 91. 80.250d 279.3125 2oUs ad Harman for nearby delivery at New York Lond ; ,otations are per troy 
8 91.37 80.500d. 279.2366 249s. 1134d. by regular suppliers in quantities —y , s 1000 fine 
« > x 970 SARK rn. ient to meet daily requirements, and it 
9 91. 80.500d 279.2455 250s 0d is usvall ne quarter cen below the Ster ‘ n cents, N. Y. Federal Reserve 
Av 91.375 a 279 131 i ai, aati price at which such offers are made Bank ave of noon buying rates 
. JL Ea be & 
Calendar Wk. Avgs. 
Dec.-Jan 91.375 278.794 (a) Open market 
31-5 
COPPER c aA - ZINC —TIN 
‘urren ‘urrent 
Cash Mo Month 3 Mo Month 3 Mo Cash 3 Mo 
Jan Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked 
} 267 268 266 267 118% 118 115 116 101 101 97 97% 779 780 768 769 
$ 271 272 269 269 117% 118 11 115% 102 102 97 97% 783 784 2 772 
7 69 270 267 268 116% 117 115 115 101 101 96% 7 779 780 7¢ 68 
8 269 269 267 268 115% 116 114 114% 101% 102 97 97% 779 780 767 68 
9 272 272 270 270 116% 1iIi¢ 114% 115 102% 103 98 98% 781 782 768 769 
Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper basis wire bars, lead 99 97%, zinc 98% and tin min. 99.75 





THIS WEEK’S BUSINESS INDICATORS 





Latest Preceding Month Year Net Change 

Week Week Ago Ag Year Ago 
Steel Rate (% of capacity in operation) ............... (d) 98.3 (a)97.3 102.4 98.6 0.3 
Steel Ingot Production, thousands of tons............. (d) 2,517 (a) 2,490 2,522 2,428 89 
Automobile Production (cars and trucks).............. (d) 107,959 (a) 119,276 202,290 149,386 411,427 
Electric Power Output (millions kwh.)............... 11,196" 12,227 12.075 10,751 145 
Engr’g Const. Awards, 4-week daily av., in thousands (c) $68,506 $72,303 $68,961 $61,700 $6,806 
Federal Reserve Index of Industrial Production (e) . .. 147 Dec 147 144 3 
E&M/J Index of Nonferrous Metal Prices(b).......... 216.27 Dec 216.51 236.96 20.69 
All Commodities, Bureau of Labor Statistics(e)..... (d)116.0 Dec 115.9 111.3 47 
(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49 
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Output of Soft Lead 
Highest Since 1951 


New supply of lead totaled 105,200 
short tons in October and 109,100 tons 
were used by consumers, according to 
the Bureau of Mines. Primary plants 
produced 49,400 tons of soft lead and 
4,900 tons of lead in antimonial lead, 
secondary plants recovered 35,900 tons 
as metal and in alloys, and 15,000 tons 
of pigs and bars were imported. The 
consumption over supply 
came from stocks at consumer plants. 

Production, shipments and stocks of 
refined and antimonial lead at primary 
refineries in October 1956, and 1955 and 
January-October 1956 production totals, 
in short tons 


Stocks Output Ship- Stocks 
Sept. 30 Oct. ments Oct. 31 


excess in 


Refined 
soft lead 
Antimonial 


29,361 49,437 47,869 30,929 


lead 
Antimony 
content 923 225 216 932 


Lead content..9,289 4,898 4,718 9,469 

Consumers’ and secondary smelters’ 
stocks, receipts and consumption of 
lead in refinery shapes in October 1956, 
in short tons: 


Re- Con- 
Stocks ceipts sumed Stocks 
Sept. 30 Oct Oct. Oct.31 
Soft lead....64,742 63,813 68,423 60,132 
Antimonial 
lead 44,844 27,328 30,581 41,591 
Lead in 
alloys 8,305 4,603 4,077 8,831 


Lead in 
copperbase 
scrap 1,882 1,786 1,694 1,974 
Total 119,773 97,530 104,775 112,528 


Inland Revises Shape Prices 


Inland Steel Co. recently announced 
revised extra charges on plates and 
structural shapes and a new base price 
on wide-flange shapes. 

Average prices of structural shapes 
and plates will be increased by less 
than 5%, effective January 2. The new 
base price established for wide-flange 
shapes is $5.25 a hundredweight. This 
is 25c more than the company’s base 
price for standard structural shapes and 
represents an increase of that amount. 


How Gets PR Post with AS&R 


Jackson How, a vice president of John 
Mather Lupton advertising and public 
relations agency, has been appointed Di- 
rector of Public Relations for the Ameri- 
can Smelting & Refining Co., effective 
Jan. 1. 

How will supervise an expanded pro- 
gram of public relations activities for 
AS&R. How was previously associated 
with Worthington Corp., the Wine In- 
stitute and Caterpillar Tractor Co. 


Russian Metal Problems 
Described in Magazine 


MOSCOW (Reuters): The Soviet In- 
dustrial and Economic Gazette, says 
production of gallium on a commercial 
scale has started recently, while equip- 
ment for the production of vanadium 
pentoxide as a by-product of bauxite 
processing is being installed at an alu- 
minum plant. 

However, while some progress has 
been made in this direction, the Gazette 
complains that there is still a great deal 
of wastage in other respects. For in- 
stance, the copper ores mined in the 
Urals contain zinc, sulphur and many 
rare metals. But nothing is done to ex- 
tract these substances from the Ural 
copper ores and concentrates. Further- 
more, much metal is wasted at nickel, 
lead and zinc smelters by the failure to 
make any use of the flue dusts from 
smelter gases, which are thrown away. 
In addition, several million tons of slags 
have accumulated at non-ferrous metal 
smelters. Although it has been found 
that these residues have a zinc content 
of 2% and a lead content of 10%, no 
use is made of these potential raw ma- 
terials, the publication declares. 

The journal adds that this “careless 
attitude” also extends to the search for 
ore. In probing for ore the prospectors 
of the Ministry of Non-Ferrous Metal 
Production have neglected the rare met- 
als and have concentrated on copper, 
zine, tin, lead and nickel. Although a 
special directive had been issued in 1954 
emphasizing the need to seek these rare 
metals, very little has been cone so far, 
the Gazette points out 
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U. S. Tin Consumption 
Increased 14% in October 


Domestic consumption of tin in Oc- 
tober increased 14% according to the 
Bureau of Mines. Tin used during the 
month totaled 8,420 long tons and com- 
prised 5,775 tons of primary pig tin and 
2,645 tons of secondary and imported 
tin-base alloys. Septen.ber consumption 
of tin was 7,410 long tons of which 5,305 
was primary and 2,105 secondary and 
imported tin-base alloys. The use of 
tin for tin-plate continued at a high rate 
and increased 7% in October to the high- 
est monthly total since June 1942. 

Tin used by brass mills in October 
totaled 165 long tons (95 of primary pig 
tin and 70 of secondary pig tin and 
scrap). September consumption was 155 
tons, of which 100 was primary and 55 
secondary. Brass mills’ stocks of pig tin 
decreased 20 tons and totaled 140 tons at 
end of October. 

Tin stocks held by the Government 
and industry, comprising pig tin, tin in 
ore, raw materials in process and other, 
but excluding the strategic stockpile, de- 
creased from 41,500 tons on Oct. 1 to 
39,900 tons on Oct. 31. Industrial stocks 
of pig tin in the U. S. decreased 1,030 
tons to 17,640 during the same period. 
Tin metal afloat to the U. S. increased 
1,630 tons, and totaled 4,790 tons on Oct. 
31. 

Consumption of primary and second- 
ary tin in the U. S. in September and 
October 1956, in long tons: 


Sept Oct 

Stocks, beginning 25,360 26,805 
Receipts 9,050 8,400 
Supply 34,410 35,205 
Stocks, end 26,805 26,650 
Total processed 7,605 8,555 
Intercompany 

scrap transactions 195 135 
Consumed 

Primary 5,305 5,775 

Secondary 2,105 2,645 


” 


Tin stocks in the U at the end of 
September and October 1956, in lon 
tons 


Industry Sept Oct 
Pig tin 15,325 14,955 
In process 11,480 11,695 

Total 26.805 26,650 

Other pig tin 
In transit 2,685 1,995 
Jobbers-importers 660 690 
Afloat to U.S 3,160 4.790 

Total 6,505 7,475 
Total industry 33,310 34,125 

Government 
Pig tin 1,919 713 

Concentrates-ores 
In foreign ports 2,234 1,379 
In U.S 4,080 3,632 

Total concentrates-ores "6,314 5,011 

Total Government 8,233 5,724 

Grand total 41,543 39,849 
s 


Malayan Tin Output 
Kuala Lumpur (McGraw-Hill World 


News): Production of tin concentrates 
in November amounted to 5,008 tons. the 
Mines Department has announced 
October production was 5,284 tons 
There were 79 dredges, 630 gravel 
pump mines and 71 other tin mines 
making a total of 780 active tin mines 
in operation at the end of the month 
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Non-Metallic Minerals 


(Continued from page 6) 


extra white, bulk basis, $12.50; 99%% 
through 200 mesh, medium white, 
$11.50@$12.50. Packed in paper bags, 
$1.75 per ton extra. 


Virginia: 200 mesh, $10@$12; 325 mesh, 
$12@$14; crude, $5.50. 


TRIPOLI — Per ton, paper bags, mini- 
mum carload 30 tons, f.o.b. Missouri: 


Once ground through 40 mesh, rose and 
cream colored, $50.00. Double ground 
through 110 mesh, rose and cream, 
$52.00; air-floated through 200 mesh, 
$55.00. 


VERMICULITE — Per ton, f.o.b. mines, 
Montana, $9.50@$18.00. South African 
crude, $30@$32, c.i.f. Atlantic ports. 


Georgia: 98% through 200 mesh, gray, 
$10.50@$11; white, $12.50@$15, packed 
in paper bags. 

e 


1. W. Wilson, Alcoa President, 
Comments On Aluminum Market 


Continued growth of existing and 
new markets for aluminum was fore- 
seen by Aluminum Company of Amer- 
ica as it appraised the outlook for 1957. 

Vigorous sales promotion in all mar- 
kets, technical advances through re- 
search and development, and a plenti- 
ful supply of metal are expected to 
provide additional impetus to the pres- 
ent tremendous acceptance of alumi- 
num. 

Alcoa’s production of primary alu- 
minum rose during 1956 to an all-time 
high of approximately 750,000 tons, or 
about 7% above the output for the pre- 
vious year. During the next 12 or 15 
months the company will largely com- 
plete smelting facilities now under con- 
struction, to achieve a total installed 
annual capacity of 962,000 tons. 

Confident of the future, Alcoa, in 
1956, announced a program for progress 
involving possible capital expenditures 
of about $600-million over a five-year 
period extending through 1960. 

Building construction outstripped the 
transportation field for the second con- 
secutive year as the largest market 
outlet for Alcoa and for the industry. 
The metal curtain-wall building, which 
Alcoa pioneered a few years ago, is 
gaining greater acceptance each month. 
Aluminum advancing 
rapidly in the virtually untapped field 
of residential construction. 

Alcoa’s many years of development 
work on automotive applications like- 
wise is reflected in aluminum’s in- 
creased utilization in automobile, truck- 
trailer and Some 1957  pas- 
senger cars utilize nearly 200 lb of the 
light metal, and average individual 
usage increases substantially from year 
to year on the new models. 

Intensive merchandising effort mean- 
while is being directed to such rela- 
tively new areas as highway construc- 
tion applications, oil fields and irrigation 
pipe, pole barns and farm gates, heating 


uses also are 


buses. 
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packaging 
host of other 


and ventilating equipment, 
and containers and a 
promising outlets. 

Ground was broken in 1956 for a 
major alumina plant at Point Comfort, 
Tex., and construction is underway. 
New Alcoa smelting facilities brought 
into production during the year in- 
cluded two additional potlines at Rock- 
dale, Tex., and additional pots at the 
Wenatchee (Wash.) works. Construc- 
tion meanwhile was started on a 150,- 
000-ton smelting plant near Evansville, 
Ind., and on an additional potline at 
Point Comfort. Both facilities are ex- 
pected to produce metal early in 1958 

Also in progress is work on two new 
potlines at the Massena (N. Y.) smelt- 
ing works to utilize power from the 
St. Lawrence project of the Power 
Authority of the State of New York 
They will partially replace older facili- 
ties, no longer operable after Alcoa's 
own hydro-generating facility is shut 
down as a result of construction of 
the St. Lawrence project 


Canco President Sees 
Record 1957 Output 


Industry production of metal cans in 
1957 will approach 42-billion units, sub- 
stantially topping last year’s (1956) all- 
time record of some 40-billion contain- 
ers, according to William C. Stolk, presi- 
dent of the American Can Co 

He attributed the continuing gains in 
can production to the general high level 
of economic activity and to the fact that 
metal containers are being used in 
greater and greater volume to pack a 
constantly increasing number of prod- 
ucts. 

“Unusually large packs of fruits and 
vegetables brought 1956 food can pro- 
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duction up approximately 10% over last 
year,” he stated. He added that food cans 
constituted 62% of total 1956 metal con- 
tainer production. 

“Another important increase was the 
5% rise in beer can production in 1956 
over 1955,” the Canco president said 
“Developed by Canco only 20 years ago, 
the beer can now accounts for about 15% 
of all can production by the industry.” 

Stolk estimated that some 8.5-billion 
beer cans will be made in 1957, approxi- 
mately 700-million units over produc- 
tion in 1956 


U. S. Cobalt Consumption 
Was 901,000 Tons in October 


Consumption of cobalt in the United 
States in October was 6% more than 
in September, according to the Bureau 
of Mines. Consumption was 901,000 Ib 

Production of cobalt metal increased 
22% over September; imports were 
83% greater; and sales were up 17% 
Production of cobalt oxide more than 
doubled; imports were 76,300 lb com- 
pared with none in September, but 
sales dropped 13%. Production of salts 
increased 39% but shipments were 14% 


less. Production and shipments of 


driers were greater by 23 and 25' 
respectively 
Mine production and shipments of 


cobalt concentrates in the U. S. in 


1955 and 1956, in pounds of cobalt 


Production Shipments 


1955 2,609,000 2,438,546 

1956 
Jan.-June 1,643,482 1,620,381 
July 245,695 220,145 
Aug 287 684 348,963 
Sept 341,943 331,066 
Oct 366 .997 414,233 
2,885,801 2,934,788 





Mineral and Ore Markets 


Quicksilver prices are still $255-57 per 
flask. Business activity has picked up 
somewhat after the holiday lull. Some 
believe the market is slightly firmer, 
but most see it unchanged from the 
end-of-year position. Demand from 
abroad has improved. Many inquiries 
here have been for nearby metal. It is 
thought that demand will continue to 
improve. One observer reported that 
two new caustic soda plants will soon 
come into the market for large lots. 
Mexico is asking higher prices. 


Platinum prices have declined recently. 
The new quotation is $100-5 per troy 
oz, with an average of $103. Demand is 
still good, but heavy shipments from 
Europe have had their effect on the 
touchy market. The new quotation takes 
into consideration the top producer 
price of $105 and the low reported by 
dealers, $100. The dealer range at pre- 
sent is $100-3, and the producer range 
$103-5. 
3. 


Manganese ore markets are very con- 
scious of the Amapa manganese devel- 
opments in Brazil. It appears about 
500,000 to 600,000 tons will be mined 
this year of a grade from 47% to 50%. 
It is still a little uncertain as to the 








silica content and perhaps certain other 
undesirable minerals. We have limited 
information on the distribution of the 
ore. Certainly the U. S. Government 
will get a large part of it but the con- 
tracts apparently do not call for a fixed 
amount. Bethlehem owns a large share 
of the development and will take much 
of the ore some of this it may sell. 
William H. Mueller Co. we understand 
is the selling agent for the ore that will 
not go to the Government or be used 
by Bethlehem Steel. We have been told 
already there is some competition be- 
tween the Indian ores and the Amapa 
ores. We doubt the U. S. Government 
will take much more than a third of the 
ore. 
© 


Indian manganese ores are not very 
active. There has been no price change. 
The significance of the Amapa situation 
can be seen from the fact that about 
300,000 tons of Indian ore came here in 
1955. Japan is getting much of the 
Indian ore. 
7 


Tungsten ores are weaker. London 
dropped to 215s-220s. Undoubtedly the 
great decrease in U. S. Government 
buying of domestic ores is mainly re- 
sponsible U. S. buyers are getting 
domestic ores. Bolivia for the first time 





turned down all offers when it offered 
tungsten ores Dec. 28. 


Columbite appears firmer. Low grades 
can be had at perhaps $1.20 per lb 


Ilmenite, at least the domestic material, 
is in great demand, some factors say 


Chrome ores are firm. A group repre- 
senting the Turkish Government and 
Turkish chrome ore producers is in the 
U. S., or on its way, to negotiate with 
U. S. Government representatives in 
connection with the proposed U. S 
Government surplus wool barter dea 
and Turkish chrome ore. The proposed 
deal has failed to come off on several 
occasions in the past few months. It 
appears dealers would have to take too 
great a risk the price the Govern- 
ment would agree to probably was not 
high enough to offset the risks involved. 

We hear Turkish output is dropping 
owing to inability to get equipment, 
transport and possibly for other reasons. 


Africu.. chrome ores have trouble get- 
ting to the coast. We have had some 
difficulty in pricing some grades. For 
Rhodesian 44% hard lumpy ore no ratio, 
we have been given a wide range of 
prices. We hope to narrow this range 
before publishing a price. 





Smelters’ Aluminum Alloys 

Delivered prices of smelters’ alumi- 
num ingot. per pound, in lots of 10,000 
lb. or more. 

Piston alloy D132, 254%4@26c. No. 12 
alloy 234%2@24'%4c; No. 13 alloy, max. .30 
copper, 26@26'4c. 

Deoxidizing grades: No. 1, 2334@24'4c; 
No. 2, 2234@23%4c; No. 3, 2154@2234c; 
No. 4, 21%@22c. 


Tri-State Concentrates 
Joplin, Jan. 8, 1957 


(a) Blende Per Ton 
Prime coarse (60% zinc) ...... .... $84.00 
Flotation, 60% zine .........++++++.:. $84.00 
(a) Effective Jan. 9, 1956 
Galena 
Coarse and flotation, 80% lead... .(a)$201.32 


(a) Effective Jan. 16, 1956 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 copper and wire, 30c; No. 2 heavy 
copper, 2844c; light copper, 26%c; re- 
finery brass, 27c. 


Brass and Bronze Ingot 

85-5-5-5 (No. 115) 35c; 80-10-10 
(No. 305) 38%4c; 88-10-2 (No. 215) 44%4c. 
Yellow, (No. 405) 2744c, and upward. 
Manganese bronze (No. 420) 30%c. 
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iron, Steel, and Coke 


PIG IRON — Per gross ton Valley fur- 
maces: Bessmer, $63.50, basic, $62.50, 
and No. 2 foundry $63.00. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $74.00; Bars per 
100 lb, $5.075; plates and structural 
shapes, $4.85@$5.00. 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh, No. 1 heavy $65@$66, 
No. 2 heavy $56@$57. Cleveland, No. 1 
heavy $63@$64, No. 2 heavy $55@$56 
COKE — Per ton, Connellsville furnace, 
$14.50; foundry, $17.50. 


Refractories 


CHROME BRICK — Per ton f.o.b. ship- 
ping point: Chemically bonded Balt. $98, 
Calif. $108, burned, $92. 


FIRECLAY BRICK—Per M, first qual- 
ity, $128., Missouri, Kentucky, Pennsyl- 
vania; high heat quality, $114. Ohio, 
No. 1, $128; second quality, $98.00. 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Jan. 5, 1957, 
was 13.84c (U.S.) per Ib, f.o.b. refinery 
Monterrey, Mex. 


Dealers’ Scrap Prices 

Dealers’ buying prices, fob. New 
York or equivalent freight points, for 
wholesale quantities, in cents per |b 
2612@27 
25@25' 
2212@23 
24@24% 
2214@23 


14@14% 


No. 1 copper wire ......... 
Heavy copper & wire, mixed 
SE PEE -wisccenncnsee 
No. 1 composition.......... 
Composition turnings ..... 
Se SED sane cnnnesneses 


Yellow brass turnings, mix 14@141, 
Heavy yellow brass, mixed 1542@16 
Auto radiators, unsweated . 17%@18 
Brass pipe, Cut ......ccee- 19@19 
Rod brass turnings, No. 1.. 181%4@19 
Rod ends, brass .......... 18%4.@19 
New soft brass clips....... 21@21'4 
Cast aluminum, mixed .... 914@10 
Aluminum crankcases ..... 914.@10 
Aluminum clips, new soft . 13@13% 
Sheet aluminum, old clean. 914@10 


Aluminum turnings, clean . 7% 


Zine die cast, mixed....... 2144@3 


Zine die cast, new......... 4@4% 
0 i 5 
New zinc clips............. 7% 
Soft or hard lead.......... 1214@13 


Battery plates ............ 7 


Babbitt mixed ............ 14@14% 
Linotype or stereotype.... 13%@14 
OD wicaiukesen 44s 12%@13 
Solder joints close cut..... 181%2@19 
Block tin pipe............. 85@90 
Autobearing babbitt . 42421 
Monel clips, new.......... 70@80 
Monel sheet, clean ....... 70@80 
Nickel, rod ends .......... 175@185 
Nickel, clippings .......... 175@185 
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